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BOHLING ON-INELATION
(Continued from- Page. One)
sion s being made to open many
banks that have been closed several
months.

In the third place, the actual
amount of money in existence has
been d by the government's

veview an appeal from a tower court
decision, the United States Supremo
Court this week had thus upheld the
tight of the University of Mary-
land to require its students to enroll
for ¥ military

tourses,

The Sapreme Court's rullng mark-
ed the end of the Jong battle which
Ennis H. Coale, once ousted from
the university for his rofusal to
join tho R. O..T. C., had waged to
force university officials to re-admit
him as.a “consclentious objector.”

Just what effect the ruling would
have on the profect suft of two
youths, who were forced to leave the
Unilversity of California at Los An-
geles aftor having declined to enroli

“for military tralning, was conjectural

due to the many logal technicalities
involved. In the Maryland case, It
was pointed out, the Suprame court
refused ta reviow a Court of Ap-
peals decision, upholding the con-
stitutionality of a state law which
requires compulsory military train-
ing at the university, but it was
not known what precedent, If any,
would be established with relation
to the proposed California suit.

. RICHARDS TELLS OF TRIP

(Continued from Page One)

deer, men and many latricato de-
signs that were evidently an oxpros-
slon of the Iandian’s fdea of art.
There wore also outlines, of soveral
handa, 1ife size.

‘We photographed these and went
on down the valley and turned up a
side ravine where wo found a groat
flat slab covered Wwith the plotures.
Farther down tho river we notlced n
single circlo pn edge of the chiee, It
was probably about one foot in dla-
motor and was visible only on a small
portion of the trall. Our curfosity
aroused, we climbed the cliff and
found many pictures on the flat edgo
of the rim rock. Turtles, some of
théem {ife size, and -many grealer,
and smakes were shown here. There
was also a circle of stonea fifteon
feet across, no doubt the foundatfon
of some tepeo that had been set up
on the heights of the cliff by hands
that long ago were dust.

In the sheltered nooks of the tum-
bled boulders at the cliff's base I
picked up a motate and mano stone:
the former a flat sandstoné slab
about two fect long, elghteen Inches
wide, and six inches thick. In the
conter of -one side a depression had
been patlently pecked out with a
quartz tragment and formod for use
as a utensil for grinding tho corn
that was grown in the valley beside
the river. The mano or hand stone
was oval in shapé and was worn
smooth from contact with the hands
of Indian squaws and the grinding
of the meal.

A mile farther down at the mouth
of a rocky defile called Jack Canon
there was & huge shelf in the clitf
where the soft clay strata had weath-
ored from between two layers of
sandstone. The stone jutted out over
the shelf above and in this natural
shelter the Indlans camped secure
from enemies who could not reach
them from above and could hardly
forco the steep passagds that led up
from below. The river ran at the
hase of the cliff and helped to form
a barrier. In the bare roek floor of
this habitation many depressions had
Been hollowed for use In grinding

. and fragments of the hand stones

were scaftered eyerywhero, showing
that the placé had been Inhablited for
& great length of time. Today, only
the clitf swallows flit about In  the
trilliant sunshine wnd bafid homes
fearleasly under the shelter - that
wWas once the Red Man's refuge,
From here we crassed the river to
another jutting eliff that formed the
polnt between the river and a tribu-
fary valley. Here also wore many
Pictares on the stones snd many im-
plements used by the Indians, a
&reat number of the latter still In

Bear the edge of the

i

into the stone

policy of purchasing its own seturi-
tles and the more recent policy of
buying gold at a high figure.

It would seem then that the price

-flnlim; may  ralse prlcu.‘lt c’““;
‘alues will remain the |

ralse values.
same evén though the general price
level increases one hundred folds
The student of money Is aware
that the tampering with the carrency
s a dangerous policy. A modern
writer on the subject of Inflation,
describing conditions fn France near-
Iy a century and a half ago says,

“What the bigotry of Loufs XIV, and |

the shiftlessness of Louis XV, could
not do in nearly a contury was ace
d by this tampering with

level should be ing rapidly
since an attack fs being made from
every angle that affects - prices.
Where then is the catch to the prop-
osition?

It appears that we have takem
more normal periods in our economic
Itte for the veritication of our theory,
Weo perhaps have even chosen peri-
odn of prosperity wheh a natural in-
crease In business was accompanled
by an elastic monetary and credit
structure, but when it comes to fore-
Jng an argficinal condition not justi-
fied by economic laws we run into
difficulties.

The velocity of circulation of mon=
ey and its substitutes increased ma=-
terlally last spring when the firat
fear of inflation awept the country.

the currency in a few months. Ev-
ersthing that tariffs and custom
hougos could do was done. St the
manufactorfes of Normandy were
closed, and vast numbers of work-
men in all parts of the country were
thrown out of employment. In the
spring of 1761, no ono knew wheth-
er a pleco of paper mohey reprosent-
ing 100 franes, would, a month lat-
or, have a purchasing power ‘of 100
francs or 90 francs, or 80 or 60.
Capitalists declined to embark their

VISIT BUSINESS PLACES

The home economics department

‘ot MePherson college under the sup-

ervision of Miss Helen Mellrath has
been making some tours of the down
town stores to study kitchen equlip-
ment, floor equipment, and other
bl of home i
The Foods class visited Peterson’s
hardware store to study  kitchen
equipment. There they found the
things used in an average kitchen.
They also studled the prices. Woll's
plumbing shop was also visited.
The Houselold Management class
made a visit to Green's Electric store
to study electric Other

Dr. J. D. Dright and Mrs. Bright
left Tast Tuesday morning for Roch-
ester Minnesota, where Mrs. Bright
will recelve treatment at the Mayo
clinle for cancer.

During Dr. Bright's lhunre Dr.
V. F. Schwalm Is teaching the Euro-
pean and U. 8. history classes. The
first year Fronch class Is being
taught by somo second year students.
John Qoering and Lester Pote are
teaching the Greek and U. 8. Colonial
history claxses,

Worry nrn-r won a bet.

visits have been made 10 now houses
under construction fn the ecity by
the House Planniug class.

There s a herole Innocence, as
well as a herofe courago.

DeLuxe Cleaners
v
Guarariteed Satlsfaction,
Prompt Service,
Wilbur Yoder, College Agent,

means in business,  Entorprise re-
cefved a mortal. blow.  With the
masses of tho people the purchase of

evory artlclp of supply became a sp
ulation. Commerco was dead; bet.
ting took its place."

CONWTUM“ONS
Buy Conoco Gasoline.

CONTINENTAL

tho time comes.
Those in command of our mone-

People bought forward. Then the o. ’

fdea dled down. This was an arti- am

ticial stimulus and it will take larg- Phone 467 for Eats, 321 s' M

er and larger doses of inflation to J. V. Ho]unger,

force forward buying in the future. We Deliver. ! s- s. Amt
The amount of money put out by !

central banis has reached a new high Rothroek GI'OCOI'Y

since the depression hit us, but this

condition has been a fed by

a new high In bank deposits, When- OUR PURPOSE :— XMAS

ever the price of government] bonds || o Dring You Better Shoes for CHOCOLATES

begins to sag the Federal Reserve Toss Moncey. )

Banks begin buying bonds. This i 0OTS BOOTE T }

another artificial condition. It is B 210 N_B".m m'RY OlLET SE s

apparent here that the people who

#ell the proceeds in the bank rather H bbell’

than {n circulation. People who are u .

aware of the danger of inflation pre- Ask For

for having their wealth in liquid Silver Springs Creamery D Store

form 50 s to be ready to hedge when ICE CREAM mg

At Your Favorite Fountain,

A Step Above in
Quality,

A Step Below in
Price.

tary pollcy at the present time find
themselves botween two fires, First,
there is the demand for a higher
prico lovel. Seccond, there is the ne-
ceaaity for vast borrowing operations
to findnce many proposed projects.
People do not care to iend on fixed
obligations such as bonds where a
doudling of the price level means a-
cutting In two of the real income.
Nelther do people desire to lend if
thero is the possibility of being re-
pald with fiat money. The German
govérnment repaid {13 bond-holders
with paper money and later redeem-
ed the paper with gold marks at the
rato of one trillios o one. )

As the price of gold . 'vances, gov-
ernment bonds have been declining
oven in the face of heavy purchases
of such bands by tho central banks.

1f the point i reached where peo-
ple refuse to loan to the government,
the next step might easily be resort
to the printing presses. The entire
national dobt could be paid with a
few dollars worth of ongraved paper,
Of course, Inflation of thix extreme
a nature would sweep prices sky-
ward. Up to now mild inflation has
not meriously impaired our chances
of returning to gold, but once we cut
away from gold entirely, there is no
limit to which deprecistion might go.

It Is most unfortunate that most
people think of value and price as
being synonymous. Inflation s sup-
posed to help the farmer by raising
the price level. The price of farm
produce s out of Jine because of mai-
adjustments within the industry and
not because of monetary conditions.
An inflation extreme enough to raixe
the general price level will leave the
farmer exactly where he now 3. In-

After working here we hurried on
down the valley and pitched camp
close to the rim rock where a spring
trickled down the ¢liff through myr-
fads of mosses and ferns. Hero was
water for ourselves and our horses.

Across from camp a life-size plc-
ture of a bear had been painted on
the white cliff with black oxide and
it showed up plsinly in the eyening
lght, Many years' ago tho Indians
left offerings ot tooa and tools at ita
feet.

We prepared the evening meal un-
der a ecanopy of stars while the
horses crunched fn the darkness
around us, the owls hooted and
nighthawks screamed, A coyote howl-
ed out an eerle good night and we

we found many Racooon fracks)lay down on the hard earth to sleep

under the protection of the Indian
God, "“The Black Bear.”

(EDITOR’S NOTE: Alex Richards
Wwill' tell more of his experiences In
the coming fesues of the Spectator.)

J. E. Gustafson
Dealer in
Fine Watches and Jewelry

Carlson Plumbing Co.
Plumbing, H:.hn., Gn

MORRIS AND SON
Clothing and Drugs.

306 N. Maple

AUTHORIZED SERVICE — GENUINE PARTS
G. O. SWANSON ELECTRICAL CO.

Phone 187

Appliances an
Phone, Bus. 14; Res. 26

Baldwin Music Store
Let us supply your music
needs.

Phone 209

THE

McPherson & Citizens
State Bank

SCHAD AUTO

118 W. Euclid

General Auto Repairing, Electrical and Battery Service
E. A. Schad, Prop.

REPAIR SHOP

Phone 842

Phone 282--234

JAYHAWK MOTOR SERVICE CO.
FIRESTONE DISTRIBUTORS
24-Hour Service

#1923 N, Main

of McPherson, Kansan
Capital and Surplus
$127,000.00

The Problem of the tudent Is our
chanco to apply the “Golden
Rule', Come In.

The Place to Eat
When Downtown.

L

CHRISTMAS CARDS

Exelusive Designs
Not duplicated in this territory.

Reasonable Prices.

The McPherson Republican

. Phones 64 and 98

D & H Cafe

T

Lake Superior Lumber Co.

Lumber . .. Hardware .. . !;aint ++. Coal

1‘ For xmas | 301 N. Maple St.

Phone 40

e —

™y

Never before have we
shown so many practi-
cal and useful-gifts.

UPSHAW

BUY BOX CHOCOLATES
FOR THOSE CHRISTMAS GIFTS.

Mary Ann Confectionery







